UNITED BREWERIES LIMITED
Regd. Office:UB Anchorage, 100/1, Richmond Road, Bangaiore 580 025
Unaudited Financial Resuits for the
three months ended June 30, 2008
Rs in Crores
Unaudited
] Fhree hlonths Three Monthe Aceounting
St 1 Ended Ended - year ended
RO 30.6,2606 30.6.20058 31.3.2006
_ Hs, Re. Rs,
1 ncome
a)Gross Saltesfincome from Operations 276,16 218.68 791.40
biExcise Dufy/Taxes 46.37 37.80 143.32
¢c)Purchase of Finished Goods 36.45 18.22 67.59
diMet Sales/income from operations 183.34 162.66 580.48
ejOther Income 240 7.86 15.08
fiTotal Income 196.74 170.52 595.57
2 [Expenditure
& a) (inc)y/Dec in stock in trade 2.69 415 3.21
Wt b} Consumption of Raw Materiais 18.83 14.58 53.42
¢) Power & Fuel 8.54 5.54 21.60.
d) Staff Cost 11.97 11.11 i 42.28
&) Other expenditure
iy Consumption of other materials ' 4726 38.35 150.15
1) Advertisement & Sales Promotion 44 80 32.92 156.19
iiNy Others relating to operations 10.23 15.00 53.95
3IPBIDT (Refer Note 1) 54.32 48 88 11477
4 {Interest and Finance charges (net) 6.05 4.59 21.87
5 {Depreciation 3.31 283 | 13.55
| 6 [Profit Before Non recurring items & Taxation 41.98 41.46 79.36
@37 [Non Recurring items . (13.18) (161)
8 JProvision for Taxation
- Current ' {14.58) {11.88) {(25.18)
- Fringe benefit tax {0.60) {0.18) {1.98)
- Deferred Tax Assets/(Liability) : 0.75 {2.38) (2205
i 2753 13.83
s; : : s
110§ 5 Paldup share capial i 2160 | 280 pA Rz
i b, Preforence share capital ] 248 G0 246,96 24686
11 IReseves excluding revalustion reserve 234 .15 2061 23415
12 {Basic and diluted EPS ("not annualised) (Refer Note 5) 123~ 584 7 18.38
12 tAggregate of non promoter shareholding
- No of shares (face value of Re.14- eachy (Refer Nate 53 54 040,318 & 400 531 5401 031
- Percentage shareholding 25.00 25060 25.00




. The Company has entercd in o an-agreement with the Promoters of Karnataka Brewortes &
Dnstilleries Private Limited (KBDLY, for acquinng the brewery enuty of the unéertakirzg post
de-merger for a total consideration of Rs 186 crores against which a sum of Rs.123 crores has
been paid.  In view of the de-merger being granted by the Hon 'ble High Court and KBDL
becoring ultimately a subsidiary of the Company during the current financial yvear, operafing
orofits to the extent of Rs.24 17 crores for the quarter which presently vests in KBDL shall be

treated bt the books of the Company upon consolidation at the vear end.

The accounts for the vear ended March 31, 2005, carry a quahfication with regard to
dimmution m value of mvestments i subsidiaries, namely Associated Brewenies &
Distilleries Limited (ABDL) & Mangalore Breweries & Distillenies Limited (MBDL)
amounting to Rs 87 54 crores; non recoverability of advances to subsidiaries amounting to
Rs.56.90 crores and Hability towards puarantees given on behalf of subsidianes amounting to
Re44.65 crores, the extent of loss of which, if any, i1s not ascertainable. In addition, the
accounts carry a qualification with regard to investments i Millennium Alcobev Private
Lid (MAPLY amounting to Rs.58.95 crores, '

Tl

: 2%;%; fu-the opinion of the management there is no likelibood of any impact on the profit of the
~périod for the diminution in value of the investments, advances made to subsidiaries and the
gnarantees issued on their behall in view of the pmposed amalgamation with these

subsidiaries as stated in note® below.

MAPL, being a JV between the Company and S & N, has alrcady made significant inroads
into the market by achieving a 10% market share within a period of three vears. The said
subsidiaries and the IV have thetr manufacturing locations m critical markets and meet
almost 33% of the Compa,nv capacity requirement. Considering these investments are

strategic and long term in nature, the management is of the view that no provision Is
necessary at ilus stage.

A Composite Scheme of Arrangement comprising of amalgamation of Mangalore Breweries
& Distilleries Limited (MBDL) and de-merger of brewing business of Associated Breweries
& Distlleries Limited (ABDL) (both subsidiary Companies) mto the Company cffective
April 1, 20605 has been filed with the Hon’ble High Courts at Kamataka and Bombay.
MBDL; ABDL and the Company have filed their respective petitions ws 391 fo 394 of the
o, Companies Act 1956, with the respective High Courts. Pending court order the Company’s
b 4 accounts have been presented on a standalone basis without considering the financials of

ABDL and MBDL.

12

4. In aecordance with the transitional provisions contained m the revised Accounting Standard
& b ;sw*\d by thc hlstzmiz, ot (,ham?eé accaumams of Lf:ci:ia the éxffcreﬁcs Of B3, ZfJ 298/-
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The Company is engaged in manufacture, purchase and sale of beer mchudimg fi
¢ of

i
brands which constitute a single business segment. The Company also considers the who

‘“’r

Indra as a single ecographical segment.

The figures relating 1o the previous periods have been reclassified wherever considered
necessary. Also due to die scasonality of business the quarterly results are not indicative of
the overall profitability of the vear.

b3

The investor complaints pending as on April [, 2006 were Nil. The complamnts received and
disposed off during the quarter ended June 30, 2006 were 9 and there were no complaints
unresolved as on that date.

The results for the quarter ended June 30, 2006 have been subjected to a limited review by
the statutory auditors of the company and the same have been approved by the Board of
Directors at the meeting held on July 24, 2006.

By the Authority of the Board
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Place : Mumbai Kalvan Ganghh
Date : Julv 24, 2006 Managing Director
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